HAnmokparuc Xeatr UuBectMbHT” AJ]
C4eTOBOIHA MOJUTHKA U OEJIEKKU KbM
MexauHeH (pUHAHCOB OTYET
30.09.2012 r.

1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

HUITOKPATUC XEJIT MTHBECTMBHT AJ]

( borarca.xkom AJl - mpomeneno ot 14.12.2011 1. ) e
BITMCaHO B AreHIus no BnucBaHuaTa Ha 02.06.2009 r.,
¢ BYJICTAT 200738927. Cenanuiiero u aapechT Ha
ympaBieane Ha  gapyxkectBoto ¢ 1p.Codms,
oyn.Jxetimc bayuep No 103, er. 1.

HUIIOKPATHUC XEJIT HMHBECTMBHT A]Jl e c
yupeaurener kanutan oT 100 000 neBa pasmpeneneH B
100 000 0OWMKHOBEHM MOMMEHHH aKIWHM C IPaBO Ha
rmac M ¢ HOMMHan 1 /egun/ 7neB BCsKa eIHA.
Jlpy’XecTBOTO ce yIpaBisBa M MPEICTaBIsABa OT
Koncrantunoc Komokacuguc.

Unoxkparuc Xent MuaBectmbHT AJl ([pyxkecTBoTO) €
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €IHOCTEIeHHA cucTeMa Ha yrpasieHue u umMa CopBeT
Ha  JUpeKTopuTe B CcbcTaB:  KoOHCTaHTHHOC
Konokacuauc — W3nbaxutenen aupektop, Teomopoc
Xpucuc, I'eopruoc Cxypac.

[IpeamersT Ha pAeiiHocT Ha Jlpy’KeCTBOTO, CHINIACHO
perucTpanusiTa My B TbPrOBCKHS PETUCTBP € BHOC,
W3HOC, TBHPrOBHS HAa €IpO0 W ApeOHO CHhC CTOKH U
OPOAYKTH; MAalIMHA M 000pyIBaHe; TBProOBCKO
NPEACTaBUTEICTBO;  CHEIKM  Ha  NpuIoOHBaHe,
yIpaBlIeHHE M pa3loOpexJaHe C [sI0Be, aKIMU OT
JIpyTH JIpy’KecTBa, KaKTO M BCSKakBa Apyra AEWHOCT,
He3abpaHeHa OT 3akoHa. B ciywail, d4e 3a
W3BBPIUIBAHETO HA OIpEAeIeHa IEHHOCT C€ W3UCKBA
paspelieHue WIH JULIEH3US, HpyxecTBOTO
npeanpreMa M3BbPIIBAHETO U Ciiel] MOJy4aBaHETO Ha
CHOTBETHOTO pa3pelIeHnue WM JIMLECH3MS, OCBEH aKo
3aKOHBT MTO3BOJIABA M3BBPILIBAHETO I MPEH TOBA.

(0) IIpuno:kUMHU CTAHAAPTH

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHIAPTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot CbBera 3a MEXIYHAPOIHH
cueroBoaau cranmapta (CMCC). Te ce chCTOSAT OT:

- MexayHapogHuTe CTaHAApTH 3a  (UHAHCOBO
OTYHTAHE;

- MexxnyHapoJHHUTE CYETOBOAHU CTAaHAAPTHU; U

- Pazdcuenmsita mnpenocraBeHn ot Komwurera 3a
passicHeHUs: Ha MeEXIyHapoOHUTE CTaHAApPTH 3a
¢unancoBo oruutane (KPMC®O) wumu OuBmms
[TocrosiHen komuTert 3a paszsicienus (I1IKP).

3a Tekymara (UHAHCOBAa TOAWHA IPY>KECTBOTO €

»Ippokratis Health Investment” AD
Accounting Policy and notes to
the Interim Financial Report
30.09.2012

1. Financial Statements’ preparation basis

(a) Legal status

IPPOKRATIS HEALTH INVESTMENT AD

( Bougatsa.com AD - renamed from 14.12.2011 1. )
is a joint stock company with headquarter and
address of administration: Sofia, 103 James
Bourchier blvd.,, floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200738927 on 02.06.2009.

IPPOKRATIS HEALTH INVESTMENT AD has
initial capital of 100 000 divided into 100 000
ordinary registered shares with voting out loud and
with nominal 1 /one/ each. The company is managed
and represented by Konstantinos Kolokasidis.

IPPOKRATIS HEALTH INVESTMENT AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
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MPUEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTaHAAPTU U
TBJIKyBaHus, u3nangeHu ot CpBera no MexxayHapoqHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicienns Ha MC®O, kouto ca OMIM YMECTHH 3a
Heroara jeWHocT. OT BB3NpPUEMAHETO Ha TeE3U
CTaHAApPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoad, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUCTOBOJHATA IOJNMTHKA Ha
JPYy>KECTBOTO, OCBEH BbB BbBEXKIAHETO Ha HOBUS OTYET
3a BCEOOXBAaTHMS NIOXOJ Ha MsCTOTO Ha OT4YeTa 3a
JOXOAHNTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpencraBsHe Ha (uHaHCOBHTE
ordety (B cmia 3a roammuu mepuomud ot 01.01.2009
r.). To3u cTranmapT BBBEXKAAa OTUET 3a BCEOOXBATHHS
JIOXOJ, KaTO TIOCTaBs AaKIEHT Ha pa3/ICJICHHETO Ha
MPOMEHUTE B COOCTBEHHWS KamUTal B pe3yiTaT Ha
OTIEPAINH ChC COOCTBEHUITUTE (KAITUTAJIOBH OTIEPAITHH)
OT Te3W, KOUTO HE ca pe3ylTaT OT OIEpaluu ChC
cooctBerurre. OOMUAT BCEOOXBATHUA HOXOI MOXKE
na Obplme TmpeAcTaBeH WM B €AMH OTYeT Ha
BceoOXBaTHUsI  Joxon (oOXBallallkm oTdeTa 32
JOXOJUTE W BCHUYKH e(EKTH B COOCTBEHHUS KamuTall,
KOUTO HE ca pe3yiaTar OT ONepaludl  ChC
cOOCTBEHHMIINTE), WJIM B JBa OT4YeTa — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO]I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHMETO Ha CYETOBOJTHUS
OajlaHc € TIPOMEHEHO Ha OT4YeT 3a (PUHAHCOBOTO
ChCcTOSIHME (KaTo MoraT Ja OBbJaT H3MO0JA3BaHU U
QITEPHATUBHO), @ GOPMATHT Ha OTYETa 33 MPOMEHHUTE B
COOCTBEHHS KamuTaJl € MPOMEHEH B MO-KOHIEH3WPaH
BU]I.

PBKOBOJICTBOTO HA JPYKECTBOTO € U30PaJIO J]a U3TOTBS
€IMHEH OTYeT 3a BCEOOXBATHUS JOXO.

[onobpenuss B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYCHUEC Ha
cBBp3aHuTe ¢ Tmpomenute B MCDPO 3), 28 (c
M3KIIIOYEHHEe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomern B MCC 27), 29, 3l(c
M3KJII0YCHIE Ha CBbp3aHnuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TIpoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpBb3Kka ¢ MCC 16; MCDO 7 u MCC
32 BeB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a TOAUIIHU
mepuomu ot 01.01.2009 r.). Te3n momoOpeHuss BHACAT
YaCTUYHM MPOMEHHM B CHOTBETHUTE CTaHIApPTH,
OCHOBHO € @€l Jla TpeMaxHaT ChIIeCTBYyBaIla
HEMoCJIeI0BaTeTHOCT B TpaBUjiaTa W M3NCKBAaHHUATA Ha
OTNIEJTHUTE CTaHAApTH, KaKTO W Ja Ce€ BHECe II0o-
Mpelr3Ha TEPMUHOJIOTHUS Ha TTOHSTHUSATA;

IIpoMeHeHnn cTaHIapTH M pa3siCHEHHs, KOMTO He ca
NPUJIOKUMH 32 APYKECTBOTO, IPEABU] HACTOSIIIATA
MY AeifHOCT
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adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity
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IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3xomm mo 3aemu (u3MeHeH) (B cmia 3a
OTYETHH TIEPHO/H, 3all0YBalld Ha WK ciel | sHyapH
2009 1.)

MCC 32 (mpomeHeH) OWHAHCOBH WHCTPYMCHTH:
[IpencraBsne 1 MCC 1 (npomenen) llpeacraBsne Ha
(MHAHCOBUTE OTYETH — OTHOCHO YNPaKHICMHUTE
(PMHAHCOBW MHCTPYMEHTH (C YT OIIIIHUS) U 38 IbIDKSHHS
BB3HUKHAJIHN TPH JHUKBUAANMSA (B CHJIAa 32 TOIHIIHHU
nepuoau ot 01.01.2009 r.)

[Tpomern Ha MC®PO 2, Inamanus Ha 6a3ara Ha aKITUN
(B cuia 3a OTYETHH TIEPUOJIH, 3aI0YBAIIM HA WIN CIIE]
1 anyapu 2009 r.)

MC®O 7 (mpomeHeH) OHHAHCOBH WHCTPYMEHTH:
OmnoBecTsiBaHug (B Cwia 3a TOMUIIHU TEPUOAU OT
01.01.2009 r.);

MC®O 8 OmepaTuBHU CeTMEHTH (B CHJIa 32 OTYETHHU
TIepHOIH, 3aIToYBaIy Ha Wi ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecnonnu JIOTOBOpH 3a
MpeIoCTaBsIHE Ha YCIIYTH (B cHjla 32 OTYETHH TIEPHO.IH,
3arouBanti Ha wiy ciexn 1 sayapu 2008);

KPMC®O 13, [Iporpamu 3a JOSIHM KJIWEHTH (B cuja
32 OTYETHHU NEPHUOAH, 3alOYBALIN Ha WK ciex 1 romau
2008 r.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy aKTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTEC H3UCKBaHHS 3a
(mHaHCHpaHe W B3aUMOJICHCTBHSITa MEXIY TAX (B crja
3a OTYETHH NEpPUONH, 3arovyBamld HAa wWid cien 1
sayapu 2008 r.);

Ipomenu B MC®O npes 2009 r.
MC®O 3 (u3meneH), busnec koMOuHaAIUU U
MpoM3THYalUTe Uu3MeHeHus Ha MCC 27 —

Konconuaupanu 1 MHAMBHAYAIHU (GUHAHCOBU OTYETH
(v nBaTa B cuja 3a CUETOBOJHM IEPHOAH, 3aI0YBAIIH
Ha wiu cien 1 ronm 2009 r.);

MCC 39 (mpomenen) OuHAaHCOBH WHCTPYMEHTH:
IIpu3HaBane u oneHsABaHe (B cuia 3a TOAUIIHU
nepuoan ot 01.07.2009 r. - mpuer or EK 3a ot
01.11.2009 1.) — OTHOCHO XEIKUpPAaHU MO3ULUU
OTroBapsIlIX Ha yCIOBUATA;

PMC®O 9 (mpomenen) IloBTopHa oOIEeHKAa Ha
BHeApeHute nepuBatuBn U MCC 39 (nmpomeHeH)
@dunaHcoBH MHCTpyMeHTH: [Ipu3HaBaHe M OLICHsBaHE
(B cuna 3a rogumran niepuoan ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopazymenue 3a HU3rpaxJaHe Ha
HEIBWKMMHU MMOTHU (B CHJIA 3a TOAMIIHMA IEPHOAU OT
01.01.2009 r. - npueto ot EK 32 2010 r.);

KPMC®O 16 Xemxupane Ha HETHAaTa WHBECTULIUS B
qyXKJecTpaHHa NEHHOCT(B CHJIa 3a TOAWIIHU NEPHOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 Pa3snpenensHe Ha HemapuyHU aKTHUBU
KbM COOCTBEHHLUTE (B CHJIAa 332 TOAMIIHM MEPUOIU OT
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Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 TAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded

derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by

3
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01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);
KPMC®O 18 Tpanchep Ha aKkTHBH OT KJIHCHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 r.);

IIpomenu B MC®O npe3 2010 r.

MCC 32(mpomeneH) @DWHAHCOBH HWHCTPYMEHTH:
[IpencraBsHe (B cuia 3a TONWIIHM TIEPUOTU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJacu()UKalus Ha eMUTUPAHU TIPaBa;

MCC 24 (mpomenen) Cebp3anu iuna (B cmia 3a
roxumtau enoan cot 01.01.2011 1. - mpuetn ot EC Ha
20 rommu 2010 1.).

Ipomenu B MC®O npes 2011 r.

CrnegHuTe M3MEHEHHS Ha CHINECTBYBAIIUTE CTAHIAPTH,
m3nageHu oT CbBeTa MO MEXIyHApOIHH CYETOBOIHHU
cranmaptd u npuetn ot EC, ca Bnesnmu B cuima 3a
OTYETHH TIEPHOAM 3alloYBallM Ha WU ciex | sHyapu
2011:

Msmenenuss Ha MCC 24 OnoBecTsiBaHE Ha CBbpP3aHU
muma - OmpocTsdBaHe Ha  W3HWCKBaHMATA 34
OTIOBECTSIBAaHE HA CBBP3aHHU C MPABUTEICTBOTO JHIA U
U3SICHSBAHC Ha OIPEACICHUETO 3a CBBP3aHU JIUIIA,
npuetn or EC Ha 19 1omm 2010 rommHa (B cmia 3a
TOAMIIHU TIEPUOH, 3aT0YBAIIM HA WU CIcH 1 sHyapu
2011 ronuna),

N3menennss B MCC 32 ®OuHAHCOBH HHCTPYMEHTH:
npencrabsHe - OTunrade Ha TpaBa, npuetn ot EC Ha
23 nmexemBpu 2009r. (B cuja 3a TOAWIIHU TEPUOIH,
3armouBainy Ha uiu cuen 1 gespyapu 2010 roquna),
N3amenenns sa MCOO 1 [lpunarane 3a mppBH BT Ha
MEXIyHApOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYUTAHE -
OTPAaHWYCHO OCBOOOXKIAaBaHE CHIVIACHO CPaBHHUTEICH
MC®O 7, onoBecTsiBaHUs Ha JIMLIaTa, KOUTO Mpujarar
3a mepBU T MC®O, npuetn ot EC na 30 rorm 2010
roguHa (B CWjia 3a TOOWIIHU MEPUOAM, 3alovBallyd Ha
wu cien 1 romu 2010 ronuHa),

Nzmenennss va MCC 19 u KPMCOO 14 - Jlumur Ha

AaKTHUBH C I[e(i)I/IHI/Ip aHHu J0X0au, MHUHUMAJITHU
M3UCKBaHUSA 3a (uHaHCUpaHe u TAXHOTO
B3aumojieiictBusi -  IlpenBapurenHu  IUlallaHUs

CBIVIACHO W3UCKBAaHUA 33 MUHUMATHO (HUHAHCHPAHE,
npuetu or EC wa !9 romum 2010 romuna (B cuia 3a
TOIMIITHA TIEPHONH, 3aI0YBallN HAa WK cien | sHyapu
2011 roguna),

W3MmeHeHnss Ha pa3iMuHUA CTAHAAPTA WU THIKYBaHUS
»llogoopennss Ha MCOO 2010", mpomsTHyamu OT
TOAWINHUS TIPOEeKT 3a Tmomobpenus Ha MCOO,
nyonukyBas ma 6 mait 2010 roguaa (MCOO 1, MCDO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C e OTCTpaHsIBaHE Ha
HECHOTBETCTBUATA U U3SICHSABAaHE Ha (DOpPMyIHpOBKaTa,
npuetn or EC ma 18 despyapu 2011 roamna
(M3MEeHeHus, KOWTO IIe Ce MpuiaraT 3a TOAUIIHH
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the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, IAS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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nepuoay, 3anousamiy Ha unu caen 1 romu 2010 roguna
unu 1 suyapu 2011 roguHa B 3aBUCMMOCT OT CTaHIapTa
/ THIKYBAHETO).

KPMC®O 19 - lIloracsiBane Ha (hMHAHCOBU TACHBH C
WHCTPYMEHTH Ha COOCTBEHHWs Kamutani, npuetu oT EC
Ha 23 ronu 2010 roguna (B cuiia 3a TOAUIIHU MIEPHOH,
3armouBaiy Ha wiu caen 1 ronu 2010 roguna).
[IpuemaneTo Ha Te3n U3MEHEHHs HA CHIIECTBYBAIINTE
CTaHJApTH HE € JIOBEJIO 10 NMPOMEHH B CUYETOBOJHATA
MoJuTHUKA Ha JIpy>KecTBOTO.

(B) ba3a 3a usrorssine

Hacrosimusit ~ ¢uHAHCOB  OTYET € HBTOTBEH B
CHOTBETCTBHE C IIPUHIIUIA HA UCTOPUYECKA LICHA.
@DUHAHCOBUAT OTYET € CaMOCTOATEJIEH OT4YeT Ha
npeanpustiero. OUHAHCOBUAT OTYET € M3TOTBEH B
HallMOHaJHaTa BanxyTa Ha PenyOnuka bearapus -
Oparapckun  neB. Ot 1 sayapum 1999 romunHa
OBITApCKUAT JIeB € ¢ (QUKCHpaH KypC KBM €BpPOTO:
1.95583 neBa 3a 1 eBpo. TouHOocTTa Ha CyMuTE
NpEACTaBeHH BbBB (PUHAHCOBHS OTYET € XWISIIU
OBITapCKU JIeBa.

2. OCHOBHM €JIEMEHTH HA CYETOBOIHATA MOJUTHKA
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(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omepanuu ¢ 9y:KIecTPAHHA BaJyTa

Crhenkure, OCHIIECTBSIBAaHH B Uy’KIECTpaHHA BaJlyTa ca
MPEU3UnCIIsiBAHM B JieBa IO BaJyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapuanunTe
aKTUBU W TIaCUBH, JIEHOMUHUPAaHH B Uy)KIeCTpaHHa
BaJyTa KbM JaTaTa Ha OajlaHca ca TPEU3YUCIEHH B
JIeBa 110 3aKITIOYUTETHHAS BalyTeH KypC Ha [IEHTpaIHATa
O6anka kM 30.09.2012 romuHa. [Ipomsthyammre OT
TOBa KYpPCOBHM pa3lMK{d ca MpHU3HATH B OTYeTa 3a
JOXOJUTE.

(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Kato uMoTH, MamMHM W CBOPBXKEHHUS C€ OTYUTAT
aKTHUBH KOUTO OTroBapAatr Ha kputepunute Ha MCC 16 u
uMaT CTOMHOCT IpU NPUAOOMBAHETO PaBHA WIM IO-
Bucoka oT 700 yeBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKAa OT IOCOYEHAaTa Ce OTYMTAT KaTo TEKYILH
pasxonu 3a IepHojAa Ha NpHUI0OMBaHE B CHOTBETCTBHE
c ojgoOpeHaTa CYETOBOJHA TMOJHUTHKA. Bcekn HMOT,
MallliHa WM ChOPBKEHHE C€ OIeHsABAa IpHU
npuaoOWBaHETO My MO IIeHa Ha [puaoOuBaHe
ompenecHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

Jlpy’KecTBOTO € IIpHUeno Ja OT4YUTa HMOTHTE,
MallMHUTE, CHOPBHKEHHATA U  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha npuaoOuBane 0e3
BCHYKHA HATPyNaHW aMOPTH3ALMOHHU OTYUCICHHA W
HaTpymaHa 3ary0a oT 00e3IeHKa.

[locnenBamu pa3xoau CBBp3aHH C OTAENEH HMOT,
MallliHa, CHOPBKEHUE W 00OpyIBaHE CE OTYHUTAT B
yBelIMUeHHEe Ha OajaHcoBaTa CTOHHOCT Ha aKTHBA,

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
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KOTaTO € BEPOSITHO NPEANPHUATHETO Ha Hpupodue
MKOHOMUYECKH M3rOJW HaJ IIbPBOHAYAIHO OLICHEHAaTa
CTaHAapTHAa eQeKTUBHOCT. BBB BCHUKM OCTaHaIH
Cllydad TOCJIEIBalIUTe pa3sXoAW C€ OTYUTAT Karo
TEKyIIH 3a IEPHUOJA.

JBJIrorpaliHuTe MaTEpUAIHU AKTHBU CE aMOPTU3HpAT
IO JINHEWHUS METOJ 3a IIEPUOAA Ha OYAKBAHUS MIOJIE3EH
XKHBOT, OIPEAEICH KbM MOMEHTa Ha NMPHIOOMBAaHE HA
aKTHUBA.

CpenHuAT MoNe3eH XHMBOT B TOJUHU 32 OCHOBHUTE
Ipyny IBITOTPaiHU MaTepHalHU AaKTHBH, € KaKTo
cienBa:

“Ippokratis Health Investment” AD
Accounting policy and notes
30.09.2012

probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpaay ¥ ChOPBKEHHS Buildings and equipment 25
Marman Machinery 3,3
TpaHcnopTHH cpelcTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

YCTpOHCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA JBITOTPAHI
aKTUBH HE ce  aMmopTu3upar. M3mon3BaHuTte
aMOPTH3AIIMOHHN HOPMH, C€ OCHOBABaT Ha U3YHMCIICHHUS
TOJIe3€H KUBOT.

Kem  30.09.2012 r.  UIIOKPATUC
MHBECTMBHT A/l HAMa HUMOTH,
ChOPBKEHHS U 000pyIBaHE.

XEJIT
MAaIIIMHH,

B) HemaTepuaJHu akTUBH

Kato HemarepuasHuTE aKTUBM CE€ OTYMTAT AaKTHBH,
KOUTO OTTOBapAT Ha OMpEENIEHHEeTO 32 HeMaTepHalieH
aKTHB M OTIOBapAT Ha KPUTEPUHMTE 3a OTYHUTAHE Ha
HeMaTepualtHu akTuBH Gopmynupanu B MCC 38.

IIpn nmpuooOuBaHETO UM HEMAaTEPHATIHUTE aKTHBU CE
OTYHTAT MO Ce0ECTOMHOCT.

Hemarepuannure  akTUBH  ce  OTYMTAT  CJe[q
MpUAOOMBAHETO TII0 CEOECTOMHOCT HamallecHa C
HaTpylaHaTta aMOpTH3alUs W HATpylNaHd 3aryOW oOT
00e31eHKa.

AmMopTH3HUpaT ce 10 JIMHEWHHUS METOA 3a CpOKa Ha
OTIpeNieIeHUs TIOJIE3€H JKUBOT.

Kem  30.09.2012 r. HUIIOKPATHUC  XEJT
MHBECTMBHT A/l HAMa HeMaTepUaIHU aKTUBH.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHH LIEHHU
KHW)Ka WM KakbBTO M Ja € ApYr BuA (HUHAHCOBU
HHCTPYMEHTH.

(r) OOe3uenka Ha JIbJATOTPAHM MaTepUATIHU
AKTHBHU

[Ipu Hanwume Ha CHOUTHA U TPOMSHA B OOCTOSTEINICTBA,
KOMTO WHIUKUpAT, 4e OajgaHcoBaTa CTOMHOCT Ha

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2012
INVESTMENT AD
equipment amounting.

IPPOKRATIS HEALTH
have no machines and

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2012 IPPOKRATIS HEALTH
INVESTMENT AD have no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.
(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
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IOBATOTPaHUTE MATEPUATHU M HEMAaTEePUAIHU aKTHBH,
€ HEBH3CTAHOBMMAa B DPAaMKUTE Ha JEHHOCTTa, cCe
M3BbpIIBa oOe3neHKa. 3arybara oT oOe3leHKa ce
NpU3HAaBa 3a cyMmara, ¢ KOosATo OajaHcoBaTa CTOMHOCT
HaJXBbPJA Bb3CTAHOBHMATA, KOATO IPEACTABIABA IO-
BHCOKaTa OT HETHaTa MpOJaKHa IIeHAa Ha aKThBa U
CTOMHOCTTa My B yHoTpeOa. 3a 1eianTe Ha U3MEpBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPYNHpaT IO BH3MOXKHO
Hall-BUCOKa CTENEH Ha AHAJIUTUYHOCT, 3a KOITO ca
HaJMIE WACHTH(QUINPYEMHU TApUYHH OTOLH.

BbB BpB3Ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" J[py>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETaTUBHH HM3MEHEHHS B Cpeiara, B KOSTO
pabotu.

Kem  30.09.2012 r. HUIIOKPATHUC  XEJIT
MHBECTMBHT A/l msima o0e3neHKa Ha ABITOTpaitHI
MaTepHaIH aKTHBH.

(1) HHBecTMUMH B [JIbLUEpPHH, acoLMUPaAHU
NpeANpPUATHS U MAJIMHCTBEHH JI51JI0Be
Jlpy’ecTBOTO HAMA HMHBECTHLMHM B  ABIICPHHU,
ACOLMMPAHU MNPENUPUATH U MAILUHCTBEHH [SUIOBE
kbM 30.09.2012 1.

(e) UHBECTUIIMOHHH MMOTH
JpyXecTBOTO HE OTYWTa WHBECTUIIMOHHH HMOTH
cwriiacao MCC 40.

(:x) CTOKOBO-MaTepHUAJIHU 3al1aCH
CrokoBo-MaTepHaHH  3amacd ca  KpaTKOTpailHu
MaTepUalHA aKTHBH TOX Qopmara Ha: MaTepHald,
MpHUIOOWTH TJIABHO Ype3 TOKYIKa ¥ IMpeJHa3HAuYeHH 3a
MIPEKH MPOJaKOH.

MarepualHuTe 3amacu ce OLEHSBAT MO MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peaau3upyema
CTOMHOCT.

JloctaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH
pa3xoau TO 3aKylyBaHETo, NpepadoTkara, KakTo W
IPYTH Pa3Xoly, HAI[PpaBeHH BHB BPB3Ka C JOCTABSHETO
WM JIO CETaIlIHOTO ChCTOSHHE M MECTOTIOJIOKEHHE.

B nocnencTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJalieHUTe CTOKM TpH Tmpojaxba 1o MeTona
“CpemHO-TIPETErJICHa CTOWHOCT  HAa  MOCTBIIMIUTE
MaTepUATHHU 3aIlacH.

Kem  30.09.2012 r.  UIIOKPATUC  XEJIT
MHBECTMBHT AJl HAMa CTOKOBO — MaTepHaTHH
3armacw.

(3)TBproecku M APYTrU B3eMaHUs

Karo kpenntn n B3eMaHUs BR3HUKHAIHN ITHPBOHAYAITHO
B TPEANpHUsITHETO ce KIAacUpUIMpaT B3EeMaHUSI
BB3HUKHAJIM OT JAMPEKTHO MPEAOCTAaBIHE Ha CTOKH,
YCIIyTH, TIApH WU MTAPUYHU €KBUBAJICHTH Ha JeOUTOPH.
H’prOHa‘IaHHO TE3W B3EMAaHUA W KPCAUTU CC€ OLICHABAT
1o ce0ecToiHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABAaHE KPEAUTUTE U

“Ippokratis Health Investment” AD
Accounting policy and notes
30.09.2012

fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2012 IPPOKRATIS HEALTH
INVESTMENT AD have no diminution of tangible
fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.09.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with 1AS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2012 IPPOKRATIS HEALTH
INVESTMENT AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at

prime cost.
After initial recognition receivables from clients and

7
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B3EMaHMATA OT KIUEHTH W JOCTaBYMIIA, KOUTO ca 0e3
(buKCcHpaH magek ce OTYUTAT IO CeOSCTOMHOCT.
erI[I/ITI/ITe 1 B3€MaHHUATA OT KIMCHTHU M JOCTAaBYMIIH,
KOUTO ca ¢ (QukcupaH MaAeX ce OTYHTAT [0
aMOpTHU3HWpaHaTa UM CTOMHOCT. E(EeKTHBHUAT NHXBEH
MPOIEHT € OPUTMHAIHMUAT TMPOILEHT OMpEeAecH C
JOTOBOpA.

KbM nmatara Ha ¢UHAHCOBHS OTYET Ce€ MpaBH Mperie]
3a ompemeisHEe Ha O00€3IeHKa OT HeChOMpPaeMOCT.
OnpenensHeTo Ha 00€3IIEHKATa C€ U3BBHPIIBA Ha 0a3a
Ha WHIUBUAYaJICH TWOIXOA 3a BCAKO B3EMaHE II0
pelieHne Ha PbKOBOICTBOTO.

I[aH’b]_II/ITe 34 BB3CTAaHOBSIBAHC CC MOpeacCTaBiAT II0
OPUTHHAIHHUS pa3Mep Ha cyMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUs Ce PECTABAT MO ce0eCTOMNHOCT.
Karo xpatkocpounu ce KiacupUIMpaT B3eMaHUS
KOHTO ca:

- 0e3 puKkcupaH mamex

- ¢ (UKcHpaH MaZeXK M OCTATHYEH CPOK 0 TMaaexa o
¢/IHa TOIMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo penrocpounu ce kiacuuIpaT B3eMaHus, KOUTO
ca ¢ (ukcupaH magex W OCTaThbUeH CPOK A0 Taaexa
HaJI eHa TOJIHA OT JlaTaTa Ha OanaHca.

THproBckuTe W APYTH B3eMaHUs Ca NPEACTABEHU I10
TAXHaTa HOMWHAJIIHA CTOMHOCT KaTro c€ NpHCHaJHAT
BCHYKH 3aryOu OT 00e3leHKa.

Kem  30.09.2012 r.  HUIIOKPATUC  XEJIT
MHBECTMBHT AJl Hsma  TBProBCKM H JpYyru
B3E€MaHMUA .

(n) llapyyHM cpeACTBA M NAPUMYHH €KBHBAJICHTH
IlapuunuTe cpenactBa B JIeBa Ca  OLGHEHH 110
HOMMHAJIHAa CTOMHOCT, KOSATO CBHOTBETCTBA Ha
CIpaBeyIBaTa UM CTOMHOCT KbM JaTaTa Ha OTYeTa.
bankoBHuTE JHEMO3WTM c€ OTYMTAT 1O HOMHHAIHA
CTOMHOCT M IIOJIaramara ce ChbIVIACHO JI0roBOpa
HaTpylHaHa JIMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe CpencTBa U EKBUBAJIICHTH, ICHOMUHUPAHU B
YyXIE€CTPaHHA BAITyTa, ca MPEOLEHEHH 10 IIEHTPATHUS
Kypc Ha BHDB kbM nataTta Ha oT4era.

[lapyunn cpencTBa BKIIOYBAT cajAa IO  KAacOBU
HAJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®UHAHCOBM UHCTPYMEHTH

@uHAaHCOBUTE  HHCTpyMEHTH Ha  Jlpy’kecTBOTO
BKJIIOUBAT MApUYHU CPEACTBa B Opoil M MO OaHKOBU
CMETKH, B3€MaHHS W 3aJbJDKEHUSA. PBKOBOACTBOTO Ha
Jpy’XecTBOTO cuWTa, 4Ye€ CIpaBeJIMBaTa IeHa Ha
(uHAHCOBUTE MHCTPYMEHTH € Onu3Ka g0 OanaHcoBaTa
UM CTOHHOCT.

BanyreH puck

BanyTHute cpenku ce OCBILIECTBIBAT B  €BPO.
Jlpy’XecTBOTO HE H3MOJN3Ba CHEUHANHU (HUHAHCOBU
WHCTPYMEHTH 3a XeKMpaHe Ha pHCKa, TbH Karo
ynorpebaTa Ha MOoJOOHM (PUHAHCOBH MHCTPYMEHTH HE
¢ oOnuaitHa rpakThka B PemmryOonuka brirapust.

“Ippokratis Health Investment” AD
Accounting policy and notes
30.09.2012

suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.09.2012 IPPOKRATIS HEALTH
INVESTMENT AD has not trade and other
receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.
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Kpenuten puck
duHAHCOBUTE AaKTHBH, KOWTO IIOTEHIIMAJIHO H3jarar

JpyX’ecTBOTO Ha KpPEAUTEH PHUCK, C€a MPEIUMHO
B3€MaHMA 1O MPoAaxOu. [pyKecTBOTO € M3JI0KEHO Ha
KpEIUTEH PHUCK, B CIIy4ald 4e KIMECHTUTE HE H3ILIATAT
coute 3anbipkeHus. Ilommtukara Ha [[py»kecTBOTO B
Ta3u oOOJIACT € HAaco4YeHa KBbM OCBIIECTBSBAaHE Ha
npofakOM Ha CTOKM W YCIyI'M Ha KIHEHTH C
MOIXOJSIA KPeIUTHA PEITyTaLlysl.

JpyecTBOTO HE € NpUIoOMBalO ABPKaBHU LEHHU
KHI)Ka WM KakbBTO M Ja € ApYr BujA (UHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KamUTAJ
OcHOBHUSAT KanuTan Ha Jlpy>XecTBOTO € B pa3Mep Ha
100 000 neBa. AKIMOHEPH HA JPYKECTBOTO Ca:

“Ippokratis Health Investment” AD
Accounting policy and notes
30.09.2012

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.09.2012 31.12.2011
Name of the | Ume Ha axuumonepwure |thousand| (%) |[thousand| (%)
shareholders over 5% Han 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Konstantinos Kolokasidis | KoncranTuaoc 94 94 94 94
Konoxkacuauc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Hpyru 1 1 1
100 100 100 100

HpyxecTBOTO ympaBisiBa KaluTaja CH Taka, 4ye Ja
ocurypu  (QyHKIMOHHPAHETO CH Karo JeHCTBaIlo
HNpEANpUsATHE, KaTO €IHOBPEMEHHO C TOBAa CE€ CTPEMHU
Jla MakCMMH3Mpa BB3BPAIla€MOCTTa 33 AKLUHUOHEPHUTE,
Yype3 ONTHUMM3aLUs Ha ChOTHOLIEHUETO MEXIY ABIT U
Kamutan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Ma3apa
1 a rapa"Tapa OBAenioTo pa3BuTie Ha J[pyKecTBOTO.
PvroBonmctBoTo  Ha  [IpyxectBoTo  HabmiomaBa
KaluTaloBaTa CTPYKTypa Ha 0a3aTa Ha ChOTHOIIICHUETO
HETeH IBIT KbM KOPUTHpPAaH COOCTBEH KamuTal.
HerHuATr nbar BiiIOYBAa KAKTO IBIATOCPOYHUTE U
KPaTKOCPOYHUTE JIMXBEHU 3a€MH OT HECBbpP3aHU JIUIA,
Taka U JBITOCPOYHHUTE U  KPATKOCPOUHHUTE
3a0bJDKEHHS, HaMaJeHU C [apuYHUTE CpEeACTBa.
OCHOBHHUAT  KamWTad, pe3epBUTEe,  HaTpylaHaTa
nevyanba, KaKTO U TMOJy4CHUTE 3aeMu  (QopMmupar
KOpHUTUpPaHUsl COOCTBEH KanuTal Ha J[py»kecTBoTo.

PvroBoACTBOTO Ha JpyKECTBOTO OMpeaeiis pa3Mepa Ha
HEOOXOAMMHUS KaIUTANI MTPOMOPIIUOHAIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepu3upaT OTACIHUTE

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
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neviHoctd. [logabpkaHETO W KOPUTHPAHETO Ha
KaIlmuTajaoBaTa CTPYKTypa ce U3BBPIIBA B TSCHA BPH3Ka
C MPOMCHUTE B MKOHOMHUYCCKUTC YCJIOBUA, KAKTO U B
3aBUCUMOCT OT HHMBOTO HA PHCK, MPUCHIIO HA
CHOTBETHHUTE aKTHBH (TIPOCKTH), B KOUTO CE€ MHBECTHpA.
OCHOBHHTE HMHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yIOpaBJICHHE HA  KamuTajoBara CTpPyKTypa ca:
JMUBHIICHTHA TIONIUTHKA, CMUTHpPaHe WM 0OpaTHO
W3KYIyBaHE HAa EMUTHPAHU KAHMTAIOBH W JIBITOBH
WHCTPYMEHTH; IPOIaXk0a HA aKTHBH, C I[e]l HAaMaJIIBaHE
Ha HHMBOTO Ha 3aJTBXHIIOCT, pehHHAHCHpAHE Ha
JbJra, 4pe3 H3JaBaHe Ha WHCTPYMEHTH C TO-IBIBT
MaTypuTeT U 1p. BCUUKM penieHus 3a IpOMEHU B Ta3U
Hacoka ce B3eMaT MpH OTYMTaHE Ha OajaHca MEXAY
IeHaTa W PUCKOBETE, TPUCHIIM HA Pa3IHYHHTE
W3TOYHHIY Ha (UHAHCHPAHE.

CBHOTHOIIIEHUITA HETEH IBJII/COOCTBEH KalluTall ca
KaKTO CJIEBA;

“Ippokratis Health Investment” AD
Accounting policy and notes
30.09.2012

and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2011
30.09.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMHU u | Liabilities (total loans and
3aIBKCHHS ) liabilities) g .
[Tapuunu cpecTBa Cash equvalents 81 87
HeteH abJr/ HeTHH AKTHBH Net liabilities/ net asset 73 76
Equity (as per Balance
CobctBeH kanuTal (1o OajxaHc) sheet) 73 76
ChoTHOmenne Ibar -kanutaa | Debt — Equity Ratio 0.08 0.11

(M) 3agbixeHus U IPOBU3HHU
Knacudunmpane Ha 3a1pKEHUSATA!

(1) Liabilities and provisions
Liabilities classification:

Kato kpeauTd ¥ 3aABJDKCHUS  BB3HUKHAIH e .

0 BOHaT-II;,J'IHHO B DG I/IiTI/IeTO ce KnacuduIpar As loans and liabilities initially aroused in the
P peanp HHp company are classified liabilities from direct

3a]bIKEHUS BB3HUKHAIH oT JTUPEKTHO

npeaoCTaBAHE HA CTOKHU, YCIIYyI'U, Iapyu WINW NapuiHU

€KBHBAJICHTH OT KPSIUTOPH.
H’prOHa‘IaJIHO TE3U 3aABJIKCHUSA
OLIEHSBAT 110 ce0EeCTOMHOCT.

Crel TbPBOHAYAIHOTO MPHU3HABAHE KPEIAUTHTE

3a0bJDKCHUATA KbM KIMCHTH M JOCTABYHIIHM, KOUTO

ca 0e3 (¢uKcUpaH TaIeK Ce OTYHUTAT IO
ceOCCTOMHOCT.
Kpemutute w  B3eMaHHsITa OT  KIHEHTH

JIOCTABYMIIM, KOMTO ca ¢ (UKCHpPaH NaaexkK Cce
CTOMHOCT.
EdexTuBHUAT NTUXBEH NPOIEHT € OPUTHHAIHHUAT

OTUHUTaT oo aMOpTU3upaHaTa UM

MIPOIICHT OTPEJIENICH C JOTOBOPA.

33,[[’I>J'DKCHI/I$I KbM TIICPCOHATI ©U OCUTYPUTCIIHU

U KpPEIUTH Ce

provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
u | liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

u | Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original
rate fixed by contract.
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,.Anokparuc Xent MuBectMbHT AJ] “Ippokratis Health Investment” AD
C4eToBO/IHA MTOTUTHKA U OCTICIKKU Accounting policy and notes
Ksm 30.09.2012 1. 30.09.2012

OopraHmM3anuy ce Kiacuguimpar karto 3agbikeHus | As Company liabilities are classified liabilities to
Ha TIPEANPHUATHETO IO IOBOA Ha MmuHAI Tpyna | personnel and liabilities to Social Insurance Funds
MOJIOKEH OT HaeTus IepcoHan u choTBeTHUTE | regarding already executed work by personnel and
OCHTYpUTEITHH BHOCKH, KOWUTO ce wm3uckBaT oOT | the respective liabilities to Social Insurance Funds
3akoHOHaTeIcTBOTO. ChrIacHO u3WCKBaHWsATAa Ha | required by the law. According to the
MCC ce BriIOYBaT M HavMCIEHUTE KpartkocpouHm | requirements of IAS liabilities include calculated
JIOXOIIM Ha TMepcoHala ¢ Npou3Xoj Hemon3Banu | short-term personnel incomes with unused by
OTITyCKM Ha TIepCOHAaja W HaducleHWTe Ha 0a3a Ha | personnel holidays origin and liabilities to Social
JIeMCTBAIIUTE CTaBKHU 3a ocurypsBane, | Insurance Funds, related to these incomes,
OCUTYpUTETHH BHOCKM BBpPXy Te3u poxonu. | calculated on effective social security rates basis.
HpyxecTBoTO HsIMa mpueTa nmonuTnka aa Hauucisaea | The Company has no policy applied to charge
I'BITOCPOYHHM JTOXOIH Ha IMepCoHaa. long-term personnel incomes.

Kou 30.09.2012 r. mepconamst ma ApyxecTsoto e 1 To 30.09.2012 the staff in the company is 1, and

CIy’)KUTEN, a CpPEAHOUYUCICHHA TIepCOHall IMpe3 :
y ’ peAt p p the average personnel for the year is 1
roguHarae 1 .

[lpoBu3uu ce HauywcnsBaT MO  Hail-moOpara
NpUOTU3UTETIHA OLCHKA HAa pPBKOBOJCTBOTO HA
MPEANPUIATACTO IO IMOBOJ HAa KOHCTPYKTUBHH H
MPaBHU 3a]IbJDKCHHST BB3HUKHAIW B PE3yiTaT Ha
MHHaJIHA CHOUTHS.

Karo kpatkocpouHu ce Kinacu(uIupar 3adb/KeHUs

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities

with:
KOHTO ca:
- 6e3 pukcupan magex - No fixed maturity
- ¢ (QukcupaH manex M ocrarbueH cpok jo | - Fixed maturity and up to one year residual
majgeka O €IHa TOAMHA OT Jarara Ha | maturity term from the date of the Financial
(MHAHCOBUS OTYET. Statements.

Karo pearocpounn ce kinacuduimpar saxbiokenus | As long-term liabilities are classified liabilities
KOMTO ca ¢ (PMKCHUpaH Majex W ocTarbyeH cpok no | with fixed maturity and residual maturity of over
najiexa HaJl e[lHa TOJMHA OT Jarara Ha OanaHca. year term.

[MonyueHuTe 3aeMu IbPBOHAYAIHO ce orpasssar 1o | Received loans are initially recorded at acquisition
CTOMHOCT Ha  BBb3HUKBaHe, HamaneHa cbc | cost reduced with corresponding to the transaction
ChOTBETHUTE  pasxomd o  cxaenkara. Cruen | costs. After initial recognition, received loans are
ObPBOHAYAIHO OTpassBaHe, MOJyueHHTe 3aeMu ca | presented at depreciated value, every difference
NpPEICTaBEHH [0 aMOpTH3MpaHa CTOMHOCT, KaTo | between acquisition cost and following evaluation
BCsIKa pasjiMKa MEKy CTOMHOCTTAa Ha Bb3HukBaHe U | is reflected in the Income Statement on the
mocieaBamara oneHka ce orpassBar B ordera 3a | effective interest rate basis for the period loan
NPUXOMU U Pa3XOJM Mpe3 Meproja Ha BH3HUKBAHE | arise.

Ha 3acMa Ha 0a3a e()eKTUBHMUS JIMXBCH MPOLICHT.

Kem  30.09.2012 r. HUIIOKPATUC XEJIT | As of 30.09.2012 IPPOKRATIS HEALTH
MHBECTMBHT  AJl  wuma  kparkocpound | INVESTMENT AD has current liabilities
3aIBIDKEHSI B pa3Mep Ha 8 XHJ1.JieBa. amounting to BGN 8§ thousand.

(u) Ipuxomm (m) Revenues

IpyxectBoTO oTunTa TeKymo mnpuxoaure ot | The Company is on-going accounting revenues

obOnyaifHaTa AEHHOCT 10 BUAOBE AEHHOCTH. from regular business activities by activities’ type.

IIpu3HaBaHeTO HAa NPUXOJUTE CE€ HU3BBpLIBA IPU

Cla3BaHe Ha MpUeTaTa CYCTOBOJHA IMOJHMTHKA 32

CIICTHUTE BUIOBE MIPUXOTH:

- Ilpuxomu oT mpomax0a Ha CTOKH , U APYId - Incomes from goods and other assets sales
AKTHBU — TIPH MPEXBBPISHE COOCTBEHOCTTA W - according transfers ownership of the

Revenue recognition is according adopted
accounting policy for following revenues types:
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,.Anokparuc Xent MuBectMbHT AJ] “Ippokratis Health Investment” AD
Accounting policy and notes

30.09.2012

CueToBOHA MOIUTHKA U OCNIEIKKH
Ksm 30.09.2012 1.

mpeJaBaHe  Ha
KyIyBaduTe.

- Ilpu u3BBpIIBaHE HA KPATKOCPOUHHU YCIYTH CE
MpU3HaBa B OTYETa 3a NPHUXOTU W PasXxoId
MPOTIOPIIMOHAIHO HAa CTETICHTa Ha U3BBPIIBAHE
Ha yciyraTta KbM jaTata Ha Oananca. CteneHra
Ha U3BBPIIBaHE CE OMpPENeNs Bb3 OCHOBAa Ha
mpoy4BaHe 3a H3BbpIIcHaTa padoTta. Korato
CBIICCTBYBAT 3HAYMTEIHU HESICHOTH OTHOCHO
MOJy4aBaHETO Ha MPHUXOJa, HE Ce INpPU3HABa
MPUXOJ.

[MpuxomauTe ce OTYMTAT HA TMPHUHIUINIA HA

CBhIIOCTaBHUMOCT B MOMCHTA Ha TAXHOTO BB3HUKBAHC

JI0 pa3Mepa Ha BEPOATHUTE WUKOHOMUYECKH H3TOJU

3a JIPYy’KECTBOTO W aKO MOTaT Ja ObJaT HaJCKIHO

n3MepeHn.OTCHSBAT ce 110 CIIPaBeJINBaTa CTOHHOCT

HAa TOJYYCHOTO WX TOJUICXKAINO HA TOJyJaBaHe.

Kem  30.09.2012 r. HIIOKPATHUC XEJT

MHBECTMBHT AJl HAMa peanu3upanu MPUXOIH.

CHOTBCTHHUTC AKTUBU Ha

(o) Pazxoau

JpyXeCcTBOTO OTYMTA TEKyLI0 pPa3XxOJUTE 3a
JEHOCTTA IO NKOHOMHWYECKH €JIEMECHTH.

KbM pasxomure 3a JeWHOCTTa ce OTHAcAT |
(hMHAHCOBU Pa3X0Jy, KOUTO IPYKECTBOTO OTUMTA U
ca CBbp3aHu ¢ OOWYaifHaTa JIeHHOCT.

Pasxogute ce oTYMTaT HAa TPHUHIMIIA HA TEKYIIIO
HaunciagBaHe. OIeHsIBAT ce IO CHpaBenBaTa
CTOWHOCT Ha IUJIATEHOTO WM TPEACTOSIO 3a
IJIalaHe.

HetHute QuHaHCOBY pa3xoaM BKJIIOYBAT NPUXOIH U
pasxoIu OT JMXBHU U APyrd (HUHAHCOBU HPUXOAU U
pa3xomu.

Kem  30.09.2012 r. UIIOKPATUC XEJIT
NMHBECTMBHT AJl uma pa3xoau 3a obuyaifHata
JEHHOCT B pa3Mep Ha MO XWIIsa JIeBa.

(m) Cebp3aHu JuLIA
Kbm 30.09.2012 r. apykecTBOTO HAMa CKIIOUYEHU
CAENKH ChC CBBP3aHM JHIIA.

(p) JanbuHo obJiaraune:

JaHbKbT BBpPXY mevanbaTa 3a TOIUHATA BKIIOYBA
TEKyIl W OTCPOYeH MJaHBK. TeKyIusIT AaHbK
BKJIIOYBA CyMaTa Ha JaHbKa, KOSATO ClieBa Ja ce
IUIaTH BBpXy oOjaraema mevanba 3a nepuoia Bb3
OcHOBa Ha e(eKTHBHAaTa JaHbYHA CTaBKa WM
JielicTBaIla TakaBa B JICHS Ha MU3TOTBSHE Ha OanaHca
U BCHYKH KOPEKIHH BBPXY ABIDKAMHSA TaHBK 3a
MUHAJIH TOAUHHU.

OTCpOYCHHUAT JaHBK Ce U3YMCIABA 4Ype3 MpHIarane
Ha MeTo/a Ha OaJaHCOBHTE aKTHBH U MACHBH BHPXY

respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is
determined on the executed work research
basis. No revenue is recognized in case of
significant uncertainties regarding
revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2012 IPPOKRATIS HEALTH
INVESTMENT AD have no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed
on fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial
incomes and expenses.

As of 30.09.2012 IPPOKRATIS HEALTH
INVESTMENT AD has operating expenses
amounted under BGN thousand.

(o) Related parties
As per 30.09.2012 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall
be paid on taxable profit for the period and is
based on the effective tax rate or the effective tax
rate at the date preparing balance sheet statement
and all correction to tax payable for previous
years.

Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized
or the liability is settled. Except when it relates to
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,.Anokparuc Xent MuBectMbHT AJ] “Ippokratis Health Investment” AD
Accounting policy and notes

30.09.2012

CueToBOHA MOIUTHKA U OCNIEIKKH
Ksm 30.09.2012 1.

BCUYKHM BpPCMCBU PA3JIMKU MCKIAY OanaHcoBaTa
CTOMHOCT  CBIJIACHO CUCTOBOJHHUTEC OTYCTH H
CTOﬁHOCTHTe, HN34Y9MCIJICHHU 3a JaHBbYHH LCIIN.

OTcpoueHHUAT NaHBK C€ HM3YMCIsABA Ha 0Oazara Ha
JMaHBYHUTE CTAaBKH, KOUTO C€ OYaKBaT Ja ObaaT
NIEHCTBAIM, KOraTo AaKTHUBBT C€ pealu3upa WId
3aIBIDKEHUETO ce moracd. EdekTpT  BBpPXY
OTCpOYEHHsSI TaHbK OT MPOMsSHA Ha IJaHBPYHHUTE
CTaBKHU CE€ OTYHMTA B OTUETA 3a MPUXOJHN U Pa3XOJIH, C
M3KIIIOYEHNE Ha CIydauTe, KOTraTo ce OTHacs 0
CyMH, TIPEIBAPUTEITHO HAYWCICHW WM OTYETCHU
JUPEKTHO B CcOOCTBEHUS KAITUTAJI.

OTCcpodeH NaHbUCH aKTHB CE¢ IpH3HABa caMo J0
pasMmepa, 10 KOWTO € BEpOSTHO MOJy4YaBaHETO Ha
ObaeIM MaHBYHH MEYaION, CPEelry KOWTO MOXE 1a
CE OMOJ30TBOPST HEHM3IOI3BAHUTE JaHBYHHU 3aryou
Wi JaHpueH kpeauT. OTCpOYeHHTE JaHBYHU
aKTHBH CE€ HaMmalsiBaT B  CBOTBETCTBHE C
HAMAaJICHUETO Ha BEPOSATHOCTTA 32 peallu3MpaHe Ha
JTAHBYHH TTOJI3H.

Kbsm 30.09.2012 1. npyXecTBOTO € pealu3upasno
3aryba W CBOTBETHO HE JB/DKH KOPIOPATUBEH
JTAaHBK.

(c) CueToBOAHM MPEANOJIOKEHHS U
NPUOJTU3UTETHH CYETOBOAHH MpPeneHKn

IIpunoxxennero Ha MexayHapOIHUTE CUETOBOAHU
CTaHJIapTH U3HCKBA OT PHKOBOJACTBOTO Jia MPHIIOXKHU
HsAKOU CUCTOBOJHU MMPEATIOJIOKCHU A u
MpUONMM3UTETHH  CYETOBOJHM  TPELEHKH  Tpu
W3TOTBSHE HAa TOAWINHUS (PWHAHCOB OTYET W TpHU
oTpezeNsiHe Ha CTOMHOCTTa Ha HAKOU OT aKTHBHTE,
MacUBHUTE, MPUXOIUTE W pa3xoauTe. Bcuuku Te ca
W3BBPIICHU HA OCHOBATa Ha Hai-00paTa MpeleHKa,
KOATO € HallpaB€Ha OT PBHKOBOACTBOTO KBbM JaTaTa
Ha HU3TOTBSHETO Ha q)HHaHCOBI/ISI OTYCT.
JeficTBurerHUTE pe3ynTath OWxXa MOTIM Ja ce
pa3nuyaBaT OT TPEACTAaBEHUTE B  HACTOSIIHUS
(MHAHCOB OTYET.

(1) OTYeT 32 NapPUYHUS MOTOK

[Ipuera momuTHKa 3a OTYWTAHE M TIPEACTaBSHE Ha
HapI/I‘IHI/ITe IIOTOIIHU 110 HpeKI/ISI METOM.
[Mapuynute moTomM ce  Kiacuduupar
MTapUYHA ITOTOIH OT:

e OmepaTuBHA JACHHOCT

e lIHBecTHIIMOHHA JIEHHOCT

e duHaHCcOBa NCHHOCT

KaTto

(y) OtueT 3a npoMeHUTE B COOCTBEHUS KATTUTAJ
[lpyera e cueToBOAHA TIIOJNUTHKA Jla CE H3TOTBS
OTYeTa Ype3 BKIIIOYBAHE Ha:

- Herna neuan6a u 3ary0a 3a nepuona

amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income
statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the
extent that it is probable that future taxable profits
against which can be utilized unused tax losses or
tax credit. Deferred tax assets are reduced
according to reduction in the likelihood of
realizing tax benefits.

As 0f 30.09.2012 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the
date of preparation of Financial Statements. The
results could be different from those presented in
these Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash
flows under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity

Accounting policy is adopted for preparing this
report by including following items:
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CueToBOHA MOIUTHKA U OCNIEIKKH
Ksm 30.09.2012 1.

- Canmoro Ha HepasmpeneneHara mnedanba
KaKTO W JIBKCHUSITA 32 MePHOJIa

- Bcuuku cratum Ha npuxoau WK pasxoau,
nevanba win 3aryba, KOUTO B pe3ynTarT Ha
nmerictamure MCC ce TpHU3HaBaT
JUPEKTHO B CO6CTBeHI/I$I KamuTaJl.

-  KymynatuBeH edekT OT TpOMEHHTE B
CYCTOBOJHA TOJHTHKA U (GYHIAMEHTAIHU
rpemku B choTBeTcTBHE ¢ MCC 8.

- IlpexBbpisiHe U pa3npe/eiiCHUE Ha KaUTal
MEXy COOCTBCHHUITUTE.

- Hacrenmwiure mnpoMeHM B pe3ynTar Ha
BCHUYKU N3MCHCHUC 110 BCUYKHU CIICMCHTU Ha
COOCTBEHUSI KaIMTal.

(dp) Joxoa nHa akums

OCHOBHUSAT JI0XOJ Ha aKIWs ¢ U3YUCIICH Ha 0a3a Ha
HeTHaTa redanda/(3aryba) 3a mepuoja, Mo uiexana
Ha paslpeaeliecHue MEXAy TMPUTSKATSITUTe Ha
OOWMKHOBEHM aKIUU U CPEIHOINPETETJICHUs: Opoi Ha
IbpKaHUTE OOWKHOBEHH AaKIWU Tpe3 OTYECTHUS
TIEPHOI.

CpenHONpETerJICHUAT OpoH aKIUK TNpeACcTaBisBa
OposAT Ha JbpXKAHUTE OOWKHOBEHU aKIMH B
HAYaJOTO Ha TMEpHojaa, KOpUTHpaH C Opos Ha
00paTHO W3KYNMEHUTe OOUKHOBEHM aKIUKM M Ha
HOBOU3JIQJICHUTE TaKWUBa Mpe3 Mepuojia, YMHOXKEH
mo cpenHo-BpeMmeBus ¢akrop. Tosum akrop
n3pazsBa Opos Ha JHHUTE, TPe3 KOUTO KOHKPETHUTE
aKIuu ca OwId AbpXKaHHU, CIPSAMO OOImms Opoi Ha
JTHUTE TIpe3 Mepro/a.

Jloxoq Ha akmus ¢ HaMajleHa CTOHWHOCT HE ce
W3YHUCIIABA, Thil KaTO HsAMAa M3JaJCHU MOTCHIIMATHU
OOWKHOBEHU aKIIWU.

3. JlombanuTeHA HHGOPMAINA KbM CTATHHTE
HA (GUHAHCOBHS OTYET

CripaBka 3a OIOBECTSIBaHE HA CUETOBOHATA
nojautuka Ha UTIOKPATUC XEJIT
MHBECTMBHT A/l xbm 30.09.2012 r.

“Ippokratis Health Investment” AD
Accounting policy and notes
30.09.2012

e Net profit or loss for the period

o The balance of retained profit and
changes during the period

e According to the current IAS, in
equity capital are recognized directly
all revenues or expenses items and
profit or loss items.

e The cumulative effects from changes
in accounting policy and fundamental
errors in accordance with IAS 8.

o Transfers and allocation of capital
between the owners.

e The changes as a result of any
changes in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number
of ordinary shares bought back and any newly
issued during the period, multiplied by the
average time factor. This factor is the number of
days on which specific shares were held, the total
number of days during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on [IPPOKRATIS HEALTH
INVESTMENT AD announced accounting policy
as 0 30.09.2012.

30.09.2012 31.12.2011
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
3.1. Kpatkocpounu B3eMaHusi Current receivables
JpyrH Kp. B3eMaHHsI Other receivables 0 0
Oomo: Total: 0 0
3.2. Ilapu4yHu cpencrpa Cash Equivalents
KacoBu HanmmyHOCTH 81 87
O6mi0: Total: 81 87
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JAnokparuc Xent WUnsectMuaT” AJL
CuyeToBOAHA MOJUTHKE U OENEeKKH

“Ippokratis Health Investment” AD
Accounting policy and notes

Kbm 30.09.2012 1. 30.09.2012
S ' Teryurn NacHBH Short-term liabilities 5 _ |
3aab/KEeHUS  KbM  [IOCTAaBYUMLM  H Trade and other payables
KJIUEHTH
8 1]
Jlpyru 3adb/KEeHU Others 0]
. O6mo: Total: 8 11
3.4. Pasxonn 3a AedHoOCTTa Expences |
Pa3x. 3a BBHUIHH YCIIyTH Cost of hired services 2 s
L Pa3zx. 3a Bb3HArpaxjaeHus Expences forPersonnal 2]
| Jpyru pasxoan Others -
| O6mo: Total: 3] 7
3.5. duHaHCOB pe3yaraT 3.5. Financial result
Texyuss (HHAHCOB pe3yniTaT Ha WIMOKPATHC | Net  profit  of IPPOKRATIS HEALTH

XEJIT UHBECTMBHT AJl xbm 30.092012 r. ¢
cyeTOBOIHA 3ary0a B pasmep 3 XWi. JieBa.

3.6 OcHoBeH 10X0/1 Ha AKIHHA

JloxoawT (3arybaTa) Ha akUus € U34MCIICH Ha 6aza Ha
HeTHaTa reuanba (3ary0a) 3a pasnpelesICHUe 1 CPeiHO

INVESTMENT AD to 30.09.2012 is an accounting
loss amounting BGN 3 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

npeternenns OpoH Ha OOWKHOBEHMTS akKUWW B number of ordinary shares outstanding during the
0OpbLUEHHE MPE3 OTYETHHA TIEPHOL. reporting period.
30.09.2012 31.12.2011
thousand thousand
Average weighted | CpeaHonpereryieH
number of the shares | 6poii akumy 100 100
Profit (Loss) in [TeuanGa (3aryba) (27)__ (24)'
Earnings (Loss) per |/loxon (zary6a) na
share (BGN) aknus (Jiesa)
(0,27) 0,24

JIpyKECTBOTO HE € PEaiM3npaso 0X0A OT eMUTHPaHH
aKLUH.

3.7 CnouTHS cjied AaTaTa Ha OajaHca

Hsma 3HaYMMHK ChOMTHSA, HACTBMHIK MEXY OTHETHATA
JaTa W JaTaTa Ha CbCTaBsHe Ha bananca, KOWTO Jia
NPOMEHST (PUHAHCOBUTE OTHETH KbM 30.09.2012r.

y

Date/Jama:01.10.2012 2.
Cwvemasumen/ Compiler:

SFP Accounting LTD
Martin Georgiev — Ynpasuiyt

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements asfon 30.09.2012.
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